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Note from Pastor Kevin Lea follows this article.
Bitcoin is unregulated virtual currency with a life of its own.
Imagine a currency that isn't controlled by any central bank or government.

Transactions that can be made without fees. Currency that can be used to buy
anything, even a pizza. Welcome to the world of bitcoin.

LOS ANGELES, CA (Catholic Online) - Bitcoin has captured broad public attention, now that it has
surged to $1,200 per coin, which is by far an all-time high. The coins were valued around $13 apiece just
under a year ago.

Bitcoin is a virtual currency. You can't hold it in your hand, or carry it like cash. However, more and
more transactions are occurring in the virtual realm, with banks exchanging dollars and every other kind
of currency by virtual means. When you think about it, unless you still deal in cash, most of your
transactions are virtual.

Bitcoin works exclusively in this virtual realm. It was introduced in 2009 as a "peer-to-peer" open-source
virtual currency, which means that it's not controlled by any one entity, but rather by the users of the
currency itself.

Bitcoins are created, mined, if you will, by users who install programs on their machines. These
programs generate bitcoin that people can put into digital wallets. Wallets are just long strings of
randomized characters, designed to be encrypted and virtually impossible to hack. Your string of
characters can even be written down and carried in your wallet rather than saved online, however there
are digital wallets online.

Bitcoins can be traded for cash via exchanges, and a market has developed with people exchanging the
virtual currency across wider and wider networks-although these markets have thus far proven speculative
and a bit risky. Still, trade in bitcoin thrives.

Until recently, bitcoin was the unofficial currency of the virtual black market, being used on "The Silk
Road" a criminal website that sold a variety of illicit products paid for via bitcoin. That site was recently
shut down by U.S. authorities, but is reportedly back online.

However, bitcoin is gaining mainstream acceptance. Online retailers are preparing to accept bitcoin
transactions, banks are opening up to the virtual currency, and even Virgin Galactic has announced that it
would accept bitcoin.

Locally, bitcoins can be exchanged with retailers and other people. In some places, you can even order a
pizza with the currency. New mobile apps allow you to scan QR codes at restaurants and retail stores.

Lending to the currency's preference is its relative anonymity. Unlike as credit card transaction, bitcoin
signatures are encrypted, so you do not attach your name to a transaction, just your encrypted digital
signature. Although it is possible to decrypt a digital signature to reveal a name, this requires special
software and exhaustive work, so for now, at least, the transactions are quite anonymous. There are no
fees attached to transactions either. It costs nothing extra to deal with someone overseas.
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Finally, bitcoin has scarcity built into its very being, ensuring that bitcoins act like virtual gold. Bitcoin is
capped by design at 21 million coins. The coins are created at an ever-decreasing rate with production
halving at regular intervals. Eventually, production will stop at 21 million bitcoin, a milestone that will be
reached in 2140.

This makes bitcoin scarce, and preserves their value. Fortunately, bitcoin can be broken into very small
units, which ensures the currency can be used virtually forever, with prices eventually dropping as people
accept smaller and smaller payments in bitcoin. It is regarded as a genuine deflationary currency.

Right now, bitcoins are popular and in demand. Anything can be used as currency as long as others
believe it has value. The dollars in your wallet are just strips of paper blended with cloth, but they have
perceived value which makes them exchangeable for goods and services. Bitcoin is the same, and with
mainstream adoption now taking off, the virtual currency looks like it's here to stay.

Even better, there are no central governments or banks which can regulate or even stop bitcoin.
Fortunately, even the banks are endorsing bitcoin to the federal government and did so last month during
hearings on the subject.

In a time of increasing government control and regulation of everything, even freedom of religion, the
popularization of bitcoin is refreshing. So get ready-there's a new currency on the market and ...

To read this article in its entirety, go to:http://catholic.org/business/story.php?id=53372

Note from Pastor Kevin Lea: The Bible says that at in the last days, during a time of great tribulation, a
world government ruler called the antichrist will control all commerce — not just business transactions,
but also the buying and selling activity of every single individual on the planet (Revelation 13:17). Will
Bitcoins or a similar digital successor become the means by which this prophecy is fulfilled?

In a completely cashless society, taking away a person’s liberty to buy food or anything else could be as
easy as pressing a single computer key. It is not difficult to imagine that a global government could and
would confiscate bank assets and eliminate the ability to be paid or to purchase any items for anyone it
considers an “enemy of the state.” Even bartering would be impossible in a global financial system with
its associated data base of all goods and services produced.

Pause to consider that this prophecy was written nearly 2,000 years ago! What was inconceivable then
and until recently is becoming reality before this generation’s very eyes. This testifies to the divine
authorship of the Bible and its prophecies. We must be getting close to the return of our blessed God and
Savior, Jesus.

"1, Jesus, have sent My angel to testify to you these things in the churches. | am the Root and the
Offspring of David, the Bright and Morning Star." And the Spirit and the bride say, "Come!" And
let him who hears say, "Come!" And let him who thirsts come. Whoever desires, let him take the
water of life freely. For | testify to everyone who hears the words of the prophecy of this book: If
anyone adds to these things, God will add to him the plagues that are written in this book; and if
anyone takes away from the words of the book of this prophecy, God shall take away his part
from the Book of Life, from the holy city, and from the things which are written in this book. He
who testifies to these things says, "Surely | am coming quickly." Amen. Even so, come, Lord
Jesus! The grace of our Lord Jesus Christ be with you all. Amen. Revelation 22:16-21 (NKJV)
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